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NADS ASSET Level 34, MLC Centre
MANAGEMENT 19 Martin Place
LIMITED Sydnay NSW 2000

AN 23 107 624 126 T {02) 9002 1578

F (02) 8215 Q037
E enquiriss@naos.com.au

nw0O>Z

WWW,.NA0S.CoM.au

b April 2019

The Manager

Market Announcements Office
ASX Limited

By fax: 1300 135 633

Dear Sir/Madam,

Enero Group Limited ACN 0971 524 515 (ASX:EGG)
Notice of change of interests of substantial holder (Form 604)

In accordance with saction 6718 of the Corporations Act 2001 (Cth), please find attached a

Form 604 in relation to shares in Enero Group Limited ACN 091 524 515 (ASX:EGG) lodged
on behalf of NAOS Asset Management Limited and Related Parties.

Yours faithfully,

Sehastian Evans
Director
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Form 604
Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Mame/Scheme ~— Enero Group Limitad

AGN/ARGN 081 524 5158

1. Details of substantiat holder (1)

Nameg NAOS Ageget Management Limited

ACN/ARSN (if applicable) 167 24 126

There was a change in the interests of the

substantial holder on 03/04/2019
Tha previous notice was given to the company on 26/11/2018
The previous notica was dated 26/11/2018

2. Previous and present vofing powar

The total number of votes attached to all the voting shares in the company or voting intarasts in the scheme that the substantial holder or
an associate (2) had a ralavant interest (3) in when last requirad, and when new required, to give a substantial halding notice to the
compeny or scheme, are as follows:

Clasa of securities (4) Previous notica Prasent notice

Person’s votes

14,696,013

Person's votes

20,903,352

Voting power (5) Vatlng power {5)

17.17%

Ordinary Sharas 24.42%

3. Changes in ralavant Intarests

Particulars of each change in, or change in the nature of, a relevant intarest of the substantial holder or an assosiate in voting zecurities of
the eormpany or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:

Date of Person whoze Nature of change (8) | Consideration given in | Class and numhber | Parson's voies
change ralevant interast ralation to change (7) | of securitias affected
changed affected
NAOS Asset
Managemant 6,207,339
03/04/19 Limitad & On Market Ordinary 5,207,338
Relatad Shares
Partias

4. Prasant relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after tha ehange are as follows:

Holder of Ragistarad holder | Person entitied to be | Nature of relevant Class and number Person's votes
relevant of securities registarad as holder interast () of securities
interest (8)

Various Ability to
NAOS Amzet antitias which | influenge tha 14,658,013
Management | Various have appointed | voting and Ordinary 17.17%
Limited MAQE Aszet diepomal of Sharas

Managament sacurities,




0R/4PR/2019/FRT 14:06 9 Castlereagh FAT o, P 003

604 Page 2ot3 15 July 2001

Limitad as
Invegstment
Manager.

5. Changes in aszociation

Tha persons who have become azsociates (2) of, ceased to be associates of or have changed the nature of their assecigtion () with, the
substantial halder jn relation to voting interests in the company ar schame are a3 follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

Tha addresses of persons named in this form are as follows:

Nama Address
NAOS Asset Management Level 34, MIC Cemtra, 19 Martin Placa, Sydney, NSW, 2000
Limited
I
Signature
print name Sebastian Evans f capacity Direator
sign here data 06/04/2019
DIRECTIONS
{1}  Ifthere are a number of subatantial holdars with similar or related relevant intarasts {eg. a corporation and its ralated corperations, ar the

@
(3)
4
)
(6)

(7

manager and trustee of an equity trust), the names could he included in an annexute to the form, If the relevant interasts of g group of
persons are eszentially similar, they may be referred to throughout the form 24 & spedifically named group If the membership of sach group,
with the: names and addresses of members is claarly set out in paragraph 6 of the form.

See the dafinltion of "associate” in section 9 of the Corporations Act 2001,

See tha definltion of "relevant interest" in sections 808 and &718(7) of the Corporations Act 2004,
The voting shares of a cormpany constitute one class unless divided into separate classes.

The perscn's votes divided by the total votes in the body corparate or scheme multiplied by 100.

Include details of:

(a} any relevant agreement or othar clrcumstances because of which the ehange in refevant interest occurrad. If subsection 671B(4)
applles, a copy of any docurment setting out tha tarnms of any relevant agreement, and a statement by the parson giving full and

accurate details of any contract, scheme or arrangemant, must accarpany this form, tagether with a written statemant certifying this
contract, scheme or arrangement; and

(b any gualification of the power of a person to exercise, control the exercise of, or influence the exercise of, tha vating powers or
disposal of the securities to which the relevant interest relates (indicating ¢learly the particular securitles to which the qualification
applies).

See the definition of "ralevant agreement” in section 9 of the Corporatiens Act 2001,
Details of the considaration must include any and all benefits, money and other, thak any person from whom a relevant interest weas scquired

has, or may, hecome entitled to raceive fn ralation to that acquisition. Details must be included even if the benefit is conditional on the
happening ar not of a centingency. Details must be included of any benefit paid on behalf of the substantiat holder or its associate in relation
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to the acquisitions, avan if thay ara nat paid directly to the parson fram whom the ralavant intarast was scquired.

{8)  Ifthe substantial holder is unable to determine the identity of the persen (eg. if the relevant intarest arlses because of an option) writa
"unknawn".

{9) Give details, if approprlate, of the present association and amy shange in that azsociation since the last substantial holding notica.




